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HABUTATOP OOJITOBOI'O PbIHKA

BAIIOTHBIE OBNUrALIMN KNKOYEBbLIE UHOUKATOPDI
Value A Day A Month AYTD
e AKLMM NpOCTO BbIPOCHH EMBI+Rus Spread 1 644,00 19,00 242,00 497,00
EMBI+ Spread T 669,93 16,74 125,99 430,93
e Treasuries 06BanMnMCb, NEPCNEKTUBLI ELLE XYKE Russia 30 Price 8385 -0,56 -0,84 -30,05
Russia 30 Spread L 680,50 -5,20 +22320  +531,90
e HaunHaetca cammut G20 Gazprom13Price L  863/8 438 5 2748
Gazprom 13 Spread T 1153 +142 +226 +856
PYBINEBbIE OBJIUTALN UST 10y Yield T 383 +0,18 -0,21 -0,20
BUND 10y Yield T 3708 +0,08 -0,41 -0,59
e HeraTis oTbirpaH, NO3uTUBa HET UST10y/2y Spread T 260 +12 +34 +163
Mexico 33 Spread J 441 -16 +92 +245
e PX[ opreHTupyeTcs Ha pbIHOK Brazil 40 Spread L 557 -4 +23 +152
Turkey 34 Spread V657 -1 +174 +358
(] npaBMTeﬂbCTBO roBOpUT, 4YTO peakoﬂ AesanbBalun py6nﬂ HE | 00346014 9,90 B +1,89 +3,65
Oyget Mocksa 39 Vo107 0,73 1,48 +3,65
Mocobnactb 5 y 15,52 -5,01 +7,89 +8,49
MAKPO3KOHOMMUKA VN OEHEXXHbIW PbIHOK Fasnpom 4 v 1038 -0,06 +0,49 3,59
LlerTen 4 1885 +2,61 -6,50 +11,04
e Cnpoc Ha BarnioTy OCTaeTcsl BbiCOkUM — BYepa baHk Poccum Pyor$ v 0317 1112 *2750
$/EUR 1275 +0,029 -0,080 -0,184
cHosa npopan okono US$3.5-4.0 mrpa. Py6./ EUR U 34378 0254 0941 0390
NDF 6 mec. L 37,760 -0,110 +20920  +33210
OMUTEHTbI: COBbITUA N KOMMEHTAPUU RUR Overnight T 6,00 1,50 3,50 3,50
Kopcueta J 531,3 -58,10 +21,10
e TMK, EBpa3 u X5 Retail Group nonyyatot kpeautsl o1 BTB RenoauTsi 8 LIb v 4099 11,90 +304.70
Canbpo onep. LIb 0.2 +5000  +261,00
e TpaHcHedTh: pesynbTathl 172008 no MCO RTS Index L 61991 231%  -2871%  -7294%
Dow Jones Index T 883525 +6,67% -5,11% -33,39%
e BTb: HoBasi ctpaterusi B YCMOBMSX KPUSUCA W USMEHEHME | \agqaq T 150670  +650%  -1025%  -39,80%
ycnosui no LPN 3onoo T 73075 +213%  1362%  12,35%
o MTC: otyeTHocTb 3a 9 Mecsues no US GAAP Hedre Urals T %8 w06 07 04
TRUST Bond Indices
TOPTOBBIE UAEK TR ADay  AMonth  AYTD
TRIP High Grade 17043 033 247 -4,59
e B CYLLECTBYIOLIMX YCMOBMUAX Mbl HE BWOWM BO3MOXHOCTU | TRIP Composite 183,88 0,00 0,00 0,07
[aBaTb PEKOMEHZAUWMW Ha MOKYMKYy TeX WM WHbIX BbIMYCKOB | TRIP OFZ 162,95 -0,68 -0,24 -4,44
obnuraumin.  XoTss AN OTAENbHbIX  TWMOB  WMHBECTOPOB | TDIRussia V12656 -2,10 -12,07 26,56
npuobpeTteHne Oymar Ha TakoM pbiHKE MOXET OKa3aTbCsi O4eHb | TD!Ukraine v 10487 -5,57 -19,62 4.87
BbIFOAHbIM, CEilyac HEeBO3MOXHO OJHO3HAYHO OMPEeAenuTh Nyylime g: g:ﬁ';hs i 1?;?13 ‘1‘22 '1548717 1252381
BapuaHTbl Ans nokynku. MoXHO JaTb TONMbKO [Ba COBETa: YOensiTh DI Corp L 2154 334 1259 s
Gonbllue BHAMaHWS BEPOSITHOCTW TOrO, YTO SMUTEHT pacnnartutcs
no csoum obszatenbcTBam, U He paccuntbiBaTb Ha pocT UeHbl | TRUST Dollar and Rouble Bond Indices
Oymar. OcTanbHble XapakTepuUCTWKW BbiNycka, B TOM 4uCne ‘ , ,
JOXOAHOCTb, Cenyac SBNSOTCS, CKOpee, BTOPUYHBIMM. — TRI+ Ofz — TRI+ Composite — TDI Russia
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Hacmoswuii omyem He sensiemcs npednoxeHueM umu npocsBol Kynums unu npodame Kakue-ubo UeHHble Bymazu Unu cessakHble ¢ HUMU (DUHAHCOBbIE UHCMPYMEHMb! UG NPUKSME ydacmue 8 KakoU-Iubo cmpameauu mopaoenu.
Xoms uHGpOPMayUsi U MHEHUSI, UTOXEHHbIE 8 HACMOSAWEM OmYeme, S8NIFIOMCS, HaCKObKO HaM U3BECMHO, 86PHBIMU Ha damy omyema, Mbi He npedocmasssieM NPsIMO 02080PEHHBIX LU NOOPa3yMesaeMbix aapaHmuu MU 3aKmKYeHull
OMHOCUMEBHO UX MOYHOCMU U NofHOMb . [pedcmassieHHble UHOPMALUs U MHEHUS He Bbinu cneyuanbHo no02omoesieHb! Onisi KOHKPemHoU onepauyuu /iobbix mpembUX MUy U He npe Ui aHaru3 KOHKpemHol
cumyayuu, cnoxuswedcs y mpemsux nuy. Ml MOXeM USMEHUMb C80e MHEHUE 8 00HOCMOPOHHeM nopsdke 6e3 obA3amenbcmea cneyuarbHo yeedomsmb K020-Mubo 0 MaKuX USMEHEHUSX. MHDOPMAUUS U 3aKITIOYEHUS, USOXEHHbIE 8
Hacmosiuem omyeme, He 3aMEHsIOM HE3aBUCUMYIO OUEHKY UHBECMULUOHHBIX nompebHocmel u yenell Kakoeo-nubo nuya. MHeHusi, ebipaxeHHble 8 0aHHOM omyeme, MO2ym OMAUYambCS WU NPOMUBOPEYUMb MHEHUSIM Opyeux
nodpasdeneruli AKb6 «TPACT» («baHK») 8 pesysibmame UCNoNb308aHUS PasHbIX OUEHOK U Kpumepues, a makxke npoeedeHust aHanusa uHpopmayuu Onsi pasHbix uened. [aHHbil OOKYMEHM MOXem ucnofb308amscsi mombko Onst
UHGhopMaUUOHHbIX yenell. OnucaHue moboi KOMNaHUU Unu KOMNaHUl, unu ux ueHHbIx bymae, unu PbIHKOS, UNU HanpasiieHull paseumus, ynoMsHymbIx 8 0aHHOM om4eme, He npednonazaom NOMHOMbI UX ONUCaHUsi. YmeepxoeHus
OMHO! 0 NPOWTbIX P! 08 He 0O 0 ceudemenscmeyiom o 6ydywjux pesynbmamax. baHk u cesidaHHble ¢ HUM CMOPOHbI, AOMKHOCMHbIE nuya, dupekmopa u/umu compyOHuKU baHka u/unu cesi3akHble ¢ HUMU
CMOPOHLI Mo2ym enademsb AonsMU Kanumana KoMnaHull unu 8bINoiHAMmb yenyeu 0nsi 00HOU unu 60oMbweeo Yucna KoMnaHul, ynoMsiHymbIx 8 Hacmosiwem omyeme, u/unu Hamepesaomes npuobpecmu makue 0onu kanumana u/unu
8bINOMHAMb NGO HaMepesambCs 8bINOMHAMbL Mmakue ycryeu e 6ydywem (C y4emom eHympeHHux npouedyp baHka no usbexaHuio KOHIUKMOS UHMEPecos). baHk U ces3aHHble C HUM CMOPOHbI Mo2ym Oelicmeosamb Unu yxe
deticmeoeanu Kak Qunepbl ¢ UeHHbIMU Gymazamu uu Opyeumu (hUHaHCOBBIMU UHCMPYMEHMaMU, ykasaHHbIMU & OaHHOM om4eme, Unu UeHHbIMU GyMazamu, NexaujuMu 8 0CHO8e MaKuX (hUHaHCOBbIX UHCMPYMEHMO8 MU Ces3aHHbIMU C
bille HHbIMU UeHHbIMU ) Kpome mozo, baHKk Moxem umemb UMU yxXe UMEN 83aUMOOMHOWEHUS, MU Moxem npeoc unu yxe npeoc (huHaHCOBbIE yCrTy2u ynoMsHYMbIM KOMNaHUSIM (8Kiodast
UHBECMULUOHHbIE GaHKoBCKUe ycryau, (hoHOo8bIl PbiHOK U npodee). CompydHuku baHka unu cessaHHble ¢ HUM CMOPOHbI Mo2ym umu moemu Gbimb makxke compyOHukaMu unu Oupekmopamu ynoMsHymbIX KoMnaHul (¢ ydemom
8HympeHHux npouedyp baxka no usbexaHuro KOH(IUKMos uHmepecos). B barke pa3pabomatbi U 8HEOPEHbI cneyuarbHble npouedypbl, np YI0UUEe HECaHKUUOHUPOBAHHOMY UCNOMb308aHUI0 CTyXeBHOU UHGOpMayuU, a makxe
BO3HUKHOBEHUIO KOH(PIIUKMa UHMepecos 8 Cesiau C O baHKoM KOH OHHBIX U Opy2uX ycrye Ha (PUHaHCOBOM pbiHKe. BbaHk U Cesi3aHHble C HUM CMOPOHbI He 6epym Ha cebs ¢ 0CMb, B03H! ) U3
1cnonb308aHUst 060U UHGOPMAUUU UNTU 3aKITKYEHUL, USOXEHHbIX 8 Hacmosuem omdeme. L{umuposaHue unu ucnonb3osarue cell unu Yacmu UHghopmayuu, codepxatyelics 8 Hacmosuem omyeme, donyckaemcsi MOMbkO ¢ NPSIMO
02080PEHHO20 pa3pelieHus bawka. Hacmoswul omyem moxem Gbimb UCNONB308aH UHEECMOpamMu Ha meppumopuu Poccuu ¢ yyemom Oelicmeyrowieeo 3akoHodamenscmea P®. MHocmpaHHble UHBECMOpbI (8KIHOYas, HO He
ozpaHudusasice: LLieetiyapus, Koponescmeo Hudepnardos, epmanusi, Mmanus, ®panyus, Liseyus, aHusi, Ascmpusi) Mozym ucnomb308ams Hacmoswuli Omyem MombKo, ECIIU OHU ABMSIOMCS UHCMUMYYUOHAIbHbIMU UH8ECMOopamu no
3aKkoHodamenbcmey cmpaHb! peaucmpayuu. Hacmoswul omyem nodzomosneH baHkoM, Komopblii He 3apesucmpuposaH 8 kayecmee Gpokepa-Ounepa ynoMHOMOYEHHBIM 0P2aHOM NO peaucmpayuu (huHaHcosbIx opeaHusayuli CLUA,
pacnpocmpaHsemcs koHmpazermam barka & CLUA u npedHasHayaemes monbKo dnsi Imux 1L, KOmopble nodmeepxdatom, Ymo OHU ABNSIOMCS OCHOBHBIMU UHCMUMYUUOHabHbIMU UHeecmopamu CLUA, kak 3mo onpedenero e lpasune
15a-16 3akoHa CLLUA o ueHHbIx Gymazax om 1934 200a, u NoHUMalOM U NPUHUMAIOM 8CE PUCKU, CBsi3aHHbIe C OnepayusiMu ¢ (PUHaHCO8bIMU UHCMPYMEHMaMU (8Kmloyasi UeHHble Gymaau). Hacmoswuli omyem nodzomosneH bakkom,
KomOpbIii He 3apeaucmpuposaH yNoHOMOYEHHbIM 0P2aHOM N0 pesucMpayUL (UHaHCOBbIX opearu3ayuli Benukobpumaruu, u pacnpocmp KoHmY bBarika 8 BenukobpumaHuu, He SeNIAIoUUMCS YaCMHbIMU UHBECMOpamu.

KaxObili aHanumuk [enapmamerma uccriedosaHull 00/1208bIX PbIHKOB, YaCMUYHO UMU NOHOCMbI0 OMeevarwull 3a codepxaHue daHHO20 omyema, nodmeepxdaem, Ymo € OMHOWEHUU Kaxd020 (hUHaHCOB020 UHCMPYMeHMma umu
aMumerma, ynomsHymeIx € omyeme: (1) ece b 18 MHEHUSI omy €20 NIUYHOE OMHOLWEHUE K OaHHbIM UeHHbIM Bymazam iU IMUmeHman; (2) e2o 803HazpaxdeHue HanpsMylo LU KOCBEHHO He C8A3aHO0 C peKkoMeHOayusaMu

unu e3ensdamu, ebIpaxeHHbIM 8 omyeme; U (3) OH He NPOBodUM ONepayul C (hUHaHCOBBIMU UHCMPYMEHMAaMU KoMnaKull, aHanus OesmesibHOCMU KOMopbIX OH ocywiecmensiem. bark He Hecem Hukakoll omeemcmeeHHocmu 3a
ucnonb308aHue Kem-nubo UHHOPMaUUU, OCHOBaHHOU Ha MHEHUU aHanumuka Jenapmamerma uccredogaHul d0m208bIX PbIHKO8 8 OMHOWEHUU KaK020-UBO (hUHAHCO8020 UHCMPYMeHMa.
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